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Autodesk Fourth Quarter Revenues Increase 51 Percent

February 26, 2004
EPS Increases 700 percent

SAN RAFAEL, Calif., Feb. 26 /PRNewswire-FirstCall/ -- Autodesk, Inc. (Nasdag: ADSK), the world's leading design software and digital content
company, today announced financial results for its fourth quarter and fiscal year ended January 31, 2004. For the fourth quarter, Autodesk reported net
revenues of $295 million, a 51 percent increase over $196 million reported in the fourth quarter of fiscal 2003.

Fourth quarter net income was $58 million or $0.48 per diluted share on a GAAP basis, and $53 million or $0.45 per diluted share on a pro-forma
basis. Pro-forma net income excludes both the positive effect of a tax benefit of $7 million from the successful completion of an IRS audit of a previous
year, and a $3 million restructuring charge. Net income in the fourth quarter of fiscal 2003 was $6 million or $0.06 per diluted share on a GAAP basis,
and $8 million or $0.07 per diluted share on a pro-forma basis. Pro-forma net income in the fourth quarter of fiscal 2003 excludes both a $7 million
restructuring charge and the positive effect of a tax benefit of $4 million from closure of a prior year tax audit.

"l am pleased with the company's outstanding performance during the quarter,” said Carol Bartz, Autodesk chairman and CEO. "We saw strong
growth across all divisions and all markets. Today's results clearly demonstrate that our strategies are working, our product offering has never been
better and, most importantly, our customers are satisfied."

Autodesk's strong performance was driven by a significant increase in upgrade revenues, the continuing success of the company's subscription
program, and the company's commitment to improving profitability.

During the quarter, the company retired its AutoCAD 2000-based products. Upgrade revenues increased 160 percent over the fourth quarter of fiscal
2003, to $100 million. In addition to strong growth in upgrade revenues, revenues from new seats grew 17 percent over the fourth quarter of fiscal
2003.

Subscription revenues, called Maintenance on the financial statements, increased 52 percent over the same quarter of the prior year, to $33 million.
Subscription bookings increased 44 percent over the fourth quarter of fiscal 2003, as customers continue to recognize the value of the subscription
program and the quick return on investment of Autodesk products.

During the quarter, Autodesk continued to deliver on its commitment to improve profitability. Operating margins improved 19 percentage points over
the fourth quarter of fiscal 2003, to 20 percent on a GAAP basis. Pro-forma operating margins, which exclude the $3 million restructuring charge, were
21 percent in the quarter. These results demonstrate the significant leverage in the company's operating margin and substantial progress toward the
target operating margin range of 18 to 20 percent on an annual basis. Annual operating margins were 11 percent on a GAAP basis and 12 percent on
a pro-forma basis, excluding the impact of the $3 million restructuring charge.

"We are very optimistic about the coming year," said Bartz. "Our product line up has never been better. We have significant new releases of all major
products coming at the same time or earlier than they were released last year, beginning with the new release of our AutoCAD 2005 family of products
next month. In addition, we plan to introduce several significant new products, including Civil 3D for our Infrastructure customers, and new
Linux-based releases for our Media customers. We have just begun our restructuring efforts and are firmly committed to improving profitability. We are
on track to perform and execute. As a result, | have never been more enthusiastic heading into a new fiscal year."

Net revenues for fiscal 2004 were $952 million, an increase of 15 percent compared to $825 million in fiscal 2003. Net income for fiscal 2004 was $120
million or $1.04 per diluted share on a GAAP basis, and $96 million or $0.83 per diluted share on a pro-forma basis. Fiscal 2004 pro-forma results
exclude the $3 million restructuring charge and the positive effects of tax benefits totaling $27 million. Net income in fiscal 2003 was $32 million or
$0.28 per diluted share on a GAAP basis, and $47 million or $0.41 per diluted share on a pro-forma basis. Fiscal 2003 pro-forma results exclude $26
million in restructuring charges and the positive effect of the tax benefit of $4 million.

Operating Expense Presentation

During the quarter, the company changed its allocation of certain costs, primarily information technology costs. This change has no impact to margins
or profits. The company's results prepared under the new allocation methodology are attached to this press release and are available at
www.autodesk.com/investor.

Business Outlook

The following statements are forward looking statements which are based on current expectations and which involve risks and uncertainties some of
which are set forth below.

Q1 Fiscal 2005

Net revenues for the first quarter of fiscal 2005 are expected to be in the range of $240 million to $250 million. Earnings per diluted share for the first
quarter of fiscal year 2005 are expected to be in the range of $0.12 to $0.17 on a GAAP basis and $0.16 to $0.21 on a pro forma basis.

Full Year Fiscal 2005

For 2005, annual net revenue is expected to be in the range of $990 million to $1,010 million. Earnings per diluted share for the full year are expected
to be in the range of $0.94 to $1.04 on a GAAP basis and $1.15 to $1.25 on a pro-forma basis. Fourth quarter fiscal 2005 operating margins are
expected to be at least in the mid-20 percent range.

The company remains committed to achieving its target 18 to 20 percent operating margins for subsequent annual periods beginning in fiscal year
2006.



A reconciliation of the above non-GAAP net income and EPS amounts to the corresponding GAAP net income and EPS amounts is provided at the
end of this press release.

Safe Harbor Statement

This press release contains forward-looking statements that involve risks and uncertainties, including statements in the paragraphs under "Business
Outlook," above and other statements regarding our anticipated performance. Factors that could cause actual results to differ materially include the
following: general market and business conditions, failure of key new applications to achieve anticipated levels of customer acceptance, failure to
achieve sufficient sell-through in our channels for new or existing products, pricing pressure, failure to achieve anticipated cost reductions, delays in
the release of new products and services, failure to achieve continued success in technology advancements, changes in accounting rules, failure to
successfully integrate new or acquired businesses, financial and business condition of our reseller and distribution channels, renegotiation or
termination of royalty or intellectual property arrangements, and failure to grow lifecycle management or collaboration products.

Further information on potential factors that could affect the financial results of Autodesk are included in the company's report on Form 10-K, for the
year ended January 31, 2003, form 10-Q for the quarter ended October 31, 2003, and form 8-K filed November 26, 2003, which are on file with the
Securities and Exchange Commission.

Autodesk will host a conference call at 800-299-8538 (passcode: 67893682) today and an audio webcast on the fourth quarter and year end results
beginning at 5:00 p.m. Eastern Time at www.Autodesk.com/investor. A replay of this webcast will be maintained on our website for at least twelve
months.

About Autodesk

Autodesk is the world's leading design software and digital content company, offering customers progressive business solutions through powerful
technology products and services. Autodesk helps customers in the building, manufacturing, infrastructure, digital media, and wireless data services
fields increase the value of their digital design data and improve efficiencies across their entire project lifecycle management processes. For more
information, contact any Authorized Autodesk Reseller, call Autodesk at 800-964-6432, or visit www.autodesk.com. Discreet product information is
available at 800-869-3504 or via the Web at www.discreet.com.

Aut odesk, Inc.

Reconciliation of diluted net incone per share on a GAAP basis to
non- GAAP dil uted net incone per share

Unaudi t ed

Three nont hs Fi scal year
ended ended
April 30, 2004 January 31, 2005
Lowend Hgh end Lowend H gh end
of range of range of range of range
Diluted net income per share on a

GAAP basi s $0. 12 $0. 17 $0. 94 $1. 04
Restructure costs 0.05 0. 05 0.28 0. 28
I ncone tax effect (0.01) (0.01) (0.07) (0.07)

Non- GAAP di | uted net inconme per share $0.16 $0. 21 $1. 15 $1.25

NOTE: Autodesk, AutoCAD and Discreet are registered trademarks, of Autodesk, Inc., in the United States and/or other countries. All other brand
names, product names, or trademarks belong to their respective holders.

CONTACT: Investors, Sue Pirri, sue.pirri@autodesk.com, +1-415-507-6467, or Marlene Peterson, marlene.peterson@autodesk.com,
+1-415-507-6732, or Media, Shannon Hart, shannon.hart@autodesk.com, +1-415-507-6241, or Nicole Pack, nicole.pack@autodesk.com,
+1-415-507-6282, all of Autodesk, Inc.

Aut odesk, Inc.
Consol i dated Statenents of |ncone
(I'n thousands, except per share data)

Three Mont hs Ended Year Ended
January 31, January 31,
2004 2003 2004 2003
(Unaudi t ed) (Unaudi t ed) (Audi t ed)
Net revenues:
Li cense and ot her $262, 119 $173,674 $836, 737 $748, 944
Mai nt enance 33,191 21, 842 114, 906 76, 001

Tot al net



revenues 295, 310 195,516 951, 643 824, 945
Costs and expenses: (A)
Cost of |icense and
ot her revenues 32,535 31, 813 132, 727 135, 687
Cost of nmmintenance
revenues 4, 696 2,968 15, 401 10, 123
Mar keting and sales 115,652 87, 267 393, 234 357, 667
Research and
devel opnent 55,102 44,250 209, 349 190, 252
Ceneral and
adm ni strative 25, 949 20, 642 90, 990 80, 068
Anortization of
purchased intangi bles 444 26 522 299
Restructuring and
ot her 3,183 7,324 3,183 25, 887
Total costs and
expenses 237,561 194, 290 845, 406 799, 983
I ncome fromoperations 57,749 1, 226 106, 237 24, 962
I nterest and ot her
i ncone, net 8, 812 2,321 16, 959 13, 504
I nconme before incone
t axes 66, 561 3, 547 123, 196 38, 466
I ncone tax (provision)
benefi t (8,961) 2, 866 (2, 880) (6, 562)
Net incone $57, 600 $6, 413 $120, 316 $31, 904
Basi ¢ net incone per
share $0. 52 $0. 06 $1. 08 $0. 28
Di luted net inconme per
share $0. 48 $0. 06 $1. 04 $0. 28
Shares used in conputing
basi ¢ net incone per
shar e 111, 465 112, 619 111, 497 113, 035
Shares used in
conmput i ng dil uted
net incone per share 119,837 114, 161 115, 652 114, 775

(A) Autodesk previously classified I nformation Technol ogy and ot her
corporate service costs that benefit the entire organization as
General and Adninistrative expenses in our Consolidated Statenents of

2004, Aut odesk re-eval uated

I ncome. During the fourth quarter of fisca

its cost allocation nmethodol ogy and recl assified these costs to other
functional areas of the business that benefit fromthese services.As a
result, fiscal 2004 General and Adm nistrative expenses have been
reduced by $46.4 nmillion and fiscal 2004 total Cost of Revenues,

Mar keting and Sal es and Research and Devel opnent have been increased
by $5.1 mllion, $23.6 nillion and $17.7 mllion, respectively. This
reclassification has no i npact on Autodesk's total income from
operations or net incone.Fiscal 2003 bal ances have been recl assified



to conformto the 2004 presentation. The effect of this adjustnent on
previously reported consolidated financial statenents for the three
mont hs ended and fiscal year ended January 31, 2003 is as follows (in
t housands) :

As reported As reclassified
Three Mont hs Three Mont hs
Ended Year Ended Ended Year Ended
January 31, January 31, January 31, January 31
2003 2003 2003 2003
Cost of revenues: (i)
Li cense and ot her $31, 813 $135, 687
Mai nt enance 2,968 10, 123
Total cost of
revenues $33, 425 $140, 162 34,781 145, 810
Mar keting and sal es 80, 474 331,721 87, 267 357, 667
Research and
devel opnent 39, 957 172, 985 44, 250 190, 252
Ceneral and
adm ni strative 33,084 128, 929 20, 642 80, 068
I ncone from operations 1, 226 24, 962 1, 226 24, 962

(i) Prior to fiscal 2004, Autodesk did not report separate conponents of
cost of revenues.

Aut odesk, Inc.

Pro Forma Consol i dated Statenents of |ncone

(See pro fornma adjustnents listed in the tables bel ow)
(I'n thousands, except per share data)

Three Mont hs Ended Year Ended
January 31, January 31
2004 2003 2004 2003
(Unaudi t ed) (Unaudi t ed)
Net revenues:
Li cense and ot her $262, 119 $173,674 $836, 737 $748, 944
Mai nt enance 33,191 21, 842 114, 906 76, 001
Total net revenues 295,310 195, 516 951, 643 824, 945
Costs and expenses: (A)
Cost of |icense and
ot her revenues 32,535 31, 813 132, 727 135, 687
Cost of nmmintenance
revenues 4, 696 2,968 15, 401 10, 123
Mar keting and sales 115,652 87, 267 393, 234 357, 667
Resear ch and
devel opnent 55, 102 44, 250 209, 349 190, 252
Ceneral and
adm ni strative 25, 949 20, 642 90, 990 80, 068
233,934 186, 940 841, 701 773, 797
I ncome fromoperations 61,376 8,576 109, 942 51, 148
I nterest and ot her
i ncone, net 8, 812 2,321 16, 959 13, 504

I ncone before incone



t axes 70, 188 10, 897 126, 901 64, 652

Provi sion for inconme
t axes (16, 845) (2,942) (30, 438) (17, 456)

Pro forma net incone $53, 343 $7, 955 $96, 463 $47, 196

Basi ¢ pro forma net
i ncome per share $0. 48 $0. 07 $0. 87 $0. 42

Diluted pro forna net
i ncone per share $0. 45 $0. 07 $0. 83 $0. 41

Shares used in conputing
basic pro forma net
i ncome per share 111, 465 112, 619 111, 497 113, 035

Shares used in

conputing dil uted

pro forma net incone

per share 119, 837 114, 161 115, 652 114, 775

(A) Autodesk previously classified Infornmation Technol ogy and ot her
corporate service costs that benefit the entire organi zation as
General and Administrative expenses in our Consolidated Statenents of
I ncone. During the fourth quarter of fiscal 2004, Autodesk
re-evaluated its cost allocation nmethodol ogy and recl assified these
costs to other functional areas of the business that benefit from
these services.As a result, fiscal 2004 General and Adm nistrative
expenses have been reduced by $46.4 mllion and fiscal 2004 total Cost
of Revenues, Marketing and Sal es and Research and Devel opnment have
been increased by $5.1 nmillion, $23.6 mllion and $17.7 mllion
respectively. This reclassification has no inpact on Autodesk's tota
incone fromoperations or net incone.Fiscal 2003 bal ances have been
reclassified to conformto the 2004 presentation. The effect of this
adj ustment on previously reported consolidated financial statenents
for the three nonths ended and fiscal year ended January 31, 2003 is
as follows (in thousands):

As reported As reclassified
Three Mont hs Three Mont hs
Ended Year Ended Ended Year Ended
January 31, January 31, January 31, January 31
2003 2003 2003 2003
Cost of revenues: (i)
Li cense and ot her $31, 813 $135, 687
Mai nt enance 2,968 10, 123
Total cost of
revenues $33, 425 $140, 162 34,781 145, 810
Mar keting and sal es 80, 474 331, 721 87, 267 357, 667
Research and
devel opnent 39, 957 172, 985 44, 250 190, 252
Ceneral and
adm nistrative 33,084 128, 929 20, 642 80, 068
Pro forma i ncone from
oper ati ons 8,576 51, 148 8,576 51, 148

(i) Prior to fiscal 2004, Autodesk did not report separate conponents of
cost of revenues.

Three Mont hs Ended Year Ended
January 31, January 31,
2004 2003 2004 2003



(Unaudi t ed) (Unaudi t ed)

A reconciliation between operating expenses on a GAAP basis and pro forna
operating expenses is as foll ows:

GAAP costs and
expenses $237, 561 $ 194, 290 $845, 406 $799, 983

Anortization of
pur chased i ntangi bl es (444) (26) (522) (299)

Restructuring and
ot her (3,183) (7,324) (3,183) (25, 887)

Pro forma costs and
expenses $233, 934 $186, 940 $841, 701 $773, 797

A reconciliation between income from operations on a GAAP basi s and
pro forma inconme fromoperations is as follows:

GAAP i ncone from

oper ati ons $57, 749 $1, 226 $106, 237 $24, 962
Anortization of

pur chased i ntangi bl es 444 26 522 299
Restructuring and other 3,183 7,324 3,183 25, 887

Pro forma incone from
oper at i ons $61, 376 $8, 576 $109, 942 $51, 148

A reconciliation between (provision) benefit for income taxes on a GAAP
basis and pro forma provision for incone taxes is as follows:

GAAP (provi sion)
benefit for incone
t axes $(8, 961) $2, 866 $(2, 880) $(6, 562)

Non-recurring tax
benefit (7,013) (3,824) (26, 687) (3,824)

Inconme tax effect of
pro forma adjustnents (871) (1, 984) (871) (7,070)

Pro forma provision
for incone taxes $(16, 845) $(2,942) $ (30, 438) $(17, 456)

A reconciliation between net income on a GAAP basis and pro fornma net
incone is as follows:

GAAP net income $57, 600 $6, 413 $ 120, 316 $31, 904
Anmorti zati on of

pur chased i ntangi bl es 444 26 522 299
Restructuring and other 3,183 7,324 3,183 25, 887
Non-recurring tax benefit(7,013) (3, 824) (26, 687) (3, 824)
Inconme tax effect of pro

forma adj ustnents (871) (1, 984) (871) (7,070)
Pro forma net incone $53, 343 $7, 955 $96, 463 $47, 196

A reconciliation between diluted net inconme per share on a GAAP basis



and diluted pro forma net incone per share is as follows:

GAAP di |l uted net

i ncone per share $0. 48 $0. 06 $1.04 $0. 28
Anmorti zati on of

purchased intangi bles  $0.00 $0. 00 $0. 00 $0. 00
Restructuring and other $0.03 $0. 06 $0. 03 $0. 23
Non-recurring tax

benefi t $(0. 06) $(0.03) $(0. 23) $(0.04)

Inconme tax effect of
pro forma adjustments  $0. 00 $(0.02) $(0.01) $(0.06)

Pro forma dil uted net
i ncone per share $0. 45 $0. 07 $0. 83 $0. 41

To suppl enment our consolidated financial statements presented on a GAAP
basi s, Autodesk uses pro forma nmeasures of operating results, net incone
and net incone per share, which are adjusted to exclude certain costs,
expenses, gains and | osses we believe appropriate to enhance an overal
under st andi ng of our past financial performance and al so our prospects for
the future. These adjustnents to our GAAP results are made with the intent
of providing both managenent and investors a nore conpl ete understandi ng
of Autodesk's underlying operational results and trends and our

mar ket pl ace perfornmance. For exanple, the pro forma results are an

i ndi cati on of our baseline performance before gains, |osses or other
charges that are considered by nanagenent to be outside of our core
operating results. In addition, these adjusted pro forma results are anobng
the prinmary indicators nanagenent uses as a basis for our planning and
forecasting of future periods. The presentation of this additiona
information is not neant to be considered in isolation or as a substitute
for net incone or diluted net incone per share prepared in accordance with
general |y accepted accounting principles in the United States.

Aut odesk, Inc
Consol i dat ed Bal ance Sheets
(I'n t housands)

January 31, January 31,
2004 2003
(Unaudi t ed) (Audi t ed)
ASSETS!
Current assets:
Cash and cash equival ents $282, 249 $186, 377
Mar ket abl e securities 81, 275 60, 643
Accounts receivabl e, net 166, 816 132, 803
I nventories 17, 365 12, 284
Deferred i ncone taxes 25, 410 28, 923
Prepai d expenses and other current
assets 24,137 28, 602
Total current assets 597, 252 449, 632
Mar ket abl e securities 165, 976 164, 029

Conput er equi pnment, software, furniture and | easehol d i nprovenents, at
cost :
Conput er equi pnent, software and
furniture 206, 319 210, 900
Leasehol d i nprovenent s 34, 526 32,913
Less accunul ated depreci ati on (174, 371) (167, 691)



Net 66, 474

Pur chased technol ogi es and

capitalized software, net 19, 378
Coodwi | |, net 160, 094
G her assets 7,986

$1, 017, 160

LI ABI LI TIES AND STOCKHOLDERS' EQUI TY:

Current liabilities:

Account s payabl e $52, 307
Accrued conpensation 92, 830
Accrued income taxes 50, 695
Def erred revenues 127, 276
Qher accrued liabilities 61, 814
Total current liabilities 384, 922
Def erred i ncone taxes, net 7,849
CGher liabilities 2,746

St ockhol ders' equity:
Preferred stock --
Common st ock and additional paid-in

capital 473, 673
Accurul at ed ot her conprehensive
| oss (4, 754)
Def erred conpensation (451)
Ret ai ned ear ni ngs 153, 175
Total stockhol ders' equity 621, 643
$1, 017, 160

Aut odesk, |nc

Condensed Consol i dated Statenents of Cash Fl ows
(I'n thousands)

January 31,
2004
(Unaudi t ed)

Qperating Activities
Net i ncone $120, 316
Adj ustments to reconcile net incone
to net cash provided by operating

activities:

Depreciation and anorti zation 50, 292
Wite-downs of cost nethod
i nvest nent s 596
Net | oss on fixed asset
di sposal s --
Restructuring rel ated charges
net 3,183
Changes in operating assets
and liabilities 45, 364

Net cash provi ded by operating

activities 219, 751

Investing Activities
Net sales and maturities of

mar ket abl e securities (24, 039)
Acqui sitions, net of cash acquired (5, 150)
Capital and ot her expenditures (25, 852)
Q her investing activities (3,951)

76,122

30, 125
155, 945
7,797
$883, 650

$45, 122
44, 869
39, 802
93, 241
86, 994
310, 028

1,678
2,736

479, 874

(11, 568)
(2, 185)

103, 087

569, 208
$883, 650

January 31,
2003
(Audi t ed)

$31, 904

48, 844
3, 436
940
25, 887

(24, 777)

86, 234

123, 005

(145, 231)
(36, 103)
(6, 689)



Net cash used in investing activities

Fi nancing activities
Repaynent of notes payabl e and
bor r owi ngs
Repur chases of common stock
Proceeds from i ssuance of common
st ock
Di vi dends pai d

Net cash used in financing activities

Ef f ect of exchange rate changes on
cash and cash equival ents

Net increase in cash and cash
equi val ent s

Cash and cash equival ents at

begi nni ng of year

Cash and cash equival ents at end of
year

Suppl erent al cash flow i nformation:
Net cash (received) paid during the
year for incone taxes

Fi scal Year

2004 QR 1 QIR 2
Fi nanci al

Statistics

(inmllions):
Net Revenues  $210.8 $211.7
G oss Margin 82% 83%
GAAP (perating

Expenses (F) $165.9 $161. 7

GAAP (perating

Mar gi n 3% 7%
GAAP Net Inconme $7.5 $32.6
GAAP Ear ni ngs
Per Share
(diluted) $0. 07 $0. 29
Pro Forma
Operating
Expenses
(A (B (F)
Pro Forma
Operating
Margin (A (O 3% 7%
Pro Forma Net

I ncone (A) (D
Pro Forma
Ear ni ngs

Per Share

(di |l uted)

(A (B

Total Cash and
Mar ket abl e
Securities

Days Sal es
Cut st andi ng 58 59

Capi t al
Expendi t ures

$165.9 $161.7

$7.5 $12.9

$0. 07 $0. 11

$401. 8

$411.9

$4.1 $9.8

(58, 992)

(178, 463)
115, 733

(13, 408)
(76, 138)

11, 251

95, 872
186, 377

$282, 249
$(19, 329)

QIR 3 QIR 4

$233.9 $295.3
84% 87%

$169. 3 $200. 3

12% 20%
$22. 6 $57. 6

$0. 20 $0. 48

$169. 3 $196. 7

12% 21%

$22.6 $53. 4

$0. 20 $0. 45

$453. 2 $529.5
51 51

$4.9 $7.1

(65, 018)

(210)
(64, 817)

74,088
(13, 566)
(4, 505)

11, 979

28, 690
157, 687

$186, 377

$19, 315

YTD2004

$951. 6
84%

$697. 3
11%

$120.3

$1.04

$693. 6

12%

$96. 5

$0. 83

$529. 5
51

$25.9



Cash from

Qper at i ons $17.3 $30.3 $53.0 $119.1 $219.7
GAAP

Depr eci ati on

and

Anortization $12.3 $11.8 $11.8 $14. 4 $50. 3
Revenue by Geography (in nmillions):
Aneri cas $92.1 $84. 8 $104. 9 $127.8 $409. 6
Eur ope $68. 1 $79.1 $77.6 $ 112.4 $337. 2
Asi al/ Pacific $50. 6 $47.8 $51.3 $55.1 $204. 8

Revenue by Division (in nmillions):
Desi gn
Sol uti ons
G oup $172.6 $180.9 $200. 4 $258. 2 $812.0
Manuf act uri ng
Sol uti ons
Di vi sion $30. 1 $29.1 $33.3 $47.0 $139.5
Infrastructure
Sol uti ons
Di vi si on
(formerly
as) $22.7 $25.5 $28.9 $38. 2 $115. 2
Bui | di ng
Sol uti ons
QG oup $15.9 $16. 3 $20. 8 $27.3 $80. 3
Pl at form
Technol ogy
Goup &
Q her $ 103.9 $ 110.0 $ 117.4 $ 145.7 $477.0
Di screet $38. 2 $30. 8 $33.5 $37.1 $139.6

Upgrade revenue (in millions):

Upgr ade revenue $30. 6 $46.0 $57. 6 $99. 8 $234.0
Operating I ncone (Loss) by Segnent (in millions) (Q:
Desi gn

Sol uti ons $54. 4 $61. 3 $80. 3 $ 118.9 $314.9
D screet $0.7 $(1.6) $(1.1) $5.1 $3.1
Unal | ocat ed

anount s $(48.5) $(45. 8) $(51. 3) $(66. 2) $(211. 8)
Headcount :
Headcount 3,551 3,564 3,537 3,493 3,493

Common Stock Statistics:
St ock Qut st andi ng
(Pro Forma EPS
Cal cul ati on-
di luted) 113,446,000 113,460,000 114,166,000 119, 837,000 115, 652, 000
St ock Re-
purchased 2,001, 000 1, 000, 100 1,999,300 4,061, 000 9, 061, 400

Aut oCAD St ati stics:
Upgr ade Revenue of

Aut oCAD- based

Pr oduct s

(in mllions) $16.6 $29.1 $43.7 $70. 4 $159. 8
Tot al

Aut oCAD- based

Install ed

Base 3,271, 800 3, 305, 200 3, 353, 800 3, 394, 600 3, 394, 600



St and- al one

Aut oCAD 2, 368, 000
Aut oCAD

Mechani cal 139, 000
Aut oCAD Map 190, 000
Architectural

Deskt op 336, 000
Land Deskt op 110, 000

Aut oCAD LT Statistics:
I nstall ed Base 2, 430, 000

(A) To supplenent our consolidated financial statenents presented on a
GAAP basi s, Autodesk uses pro forma neasures of operating results,

net

i ncone and net income per share, which are adjusted to exclude certain
costs, expenses, gains and | osses we believe appropriate to enhance an

overal | understanding of our past financial performance and al so our
prospects for the future. These adjustnments to our GAAP results are

made with the intent of providing both managenent and investors a nore

conpl et e under st andi ng of Autodesk's underlying operational results

and trends and our narketplace perfornmance. For exanple, the pro forma

results are an indication of our baseline performance before gains,
| osses or other charges that are considered by managenent to be

outside of our core operating results. In addition, these adjusted pro

forma results are anong the prinary indicators managenent uses as a
basis for our planning and forecasting of future periods. The
presentation of this additional information is not neant to be
considered in isolation or as a substitute for net income or diluted
net income per share prepared in accordance with generally accepted
accounting principles in the United States.

(B) GAAP (perating
Expenses $165.9 $161.7 $169. 3 $200. 3 $697. 3
Armorti zation
of purchased

i ntangi bl es $-- $- - $- - $(0. 4) $(0.5)
Restructuring

and ot her $-- $-- $-- $(3.2) $(3.2)
Pro Forma

Cperati ng

Expenses $165. 9 $161. 7 $169. 3 $196. 7 $693. 6

(O GAAP (perating
Mar gi n 3% 7% 12% 20% 11%
Anortization
of purchased

intangibles 0% 0% 0% 0% 0%
Restructuring

and ot her 0% 0% 0% 1% 1%
Pro Forma

Qperati ng

Mar gi n 3% 7% 12% 21% 12%

(D) GAAP Net
I ncone $7.5 $32.6 $22. 6 $57.6 $120. 3

Arorti zation
of purchased

intangibles $-- $-- $-- $0. 4 $0. 5
Restructuring

and ot her $-- $-- $-- $3.2 $3.2
Non-recurring

tax benefit $-- $(19.7) $-- $(7.0) $(26.7)
I ncone tax

ef f ect $-- $-- $-- $(0. 8) $(0. 8)

Pro Forma



Net | ncone $7.5 $12.9 $22. 6 $53.4 $96. 5

(E) GAAP Ear ni ngs

Per Share

(diluted) $0.07 $0. 29 $0. 20 $0. 48 $1. 04
Arorti zation

of purchased

i ntangi bles $-- $- - $- - $-- $--
Rest ructuring

and ot her $-- $- - $-- $0. 03 $0. 03
Non-recurring

tax benefit $-- $(0. 18) $- - $(0. 06) $(0.23)
I ncorre tax

ef f ect $-- $-- $-- $-- $(0.01)
Pro Forma

Ear ni ngs

Per Share

(diluted) $0.07 $0. 11 $0. 20 $0. 45 $0. 83

(F) Inthe fourth quarter of fiscal 2004, Autodesk began to allocate its
informati on systenms and certain corporate activities fromgeneral and
admini strative to the business divisions they support.For purposes of
conparisonwith the fourth quarter of fiscal 2004, operating expenses
have been reclassified to reflect this allocation

(G Inthe first quarter of fiscal 2004, Autodesk nodified its segnent
di scl osure. For purposes of conparison with fiscal 2004, the segnent
data has been revised to reflect the current segment reporting.
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Click here for pdf version of this release.

Click here for pdf version of the Consolidated Statements of Income.

Click here for pdf version of the Consolidated Balance Sheets.

Click here for pdf version of the Pro Forma Consolidated Statements of Income.
Click here for pdf version of the Condensed Consolidated Statements of Cash Flows.

Click here for pdf version of the Q404 Fact Sheet.


http://media.corporate-ir.net/media_files/IROL/11/117861/reports/2004_4Q%20Press%20Release.pdf
http://media.corporate-ir.net/media_files/IROL/11/117861/reports/cons.pdf
http://media.corporate-ir.net/media_files/IROL/11/117861/reports/balancesheet.pdf
http://media.corporate-ir.net/media_files/IROL/11/117861/reports/proforma.pdf
http://media.corporate-ir.net/media_files/IROL/11/117861/reports/cashflows.pdf
http://media.corporate-ir.net/media_files/IROL/11/117861/reports/FACTSHEET.pdf

